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OATH OR AFFIRMATION

PRESTON TSAO swear or affirm that to the best of my knowledge and belief the

accompanying financial statement and supporting schedules pertaining to the firm of

METCIRCLE SECURITIES LLC as of DECEMBER 31 2010

are true and correct

further swear or affirm that neither the company nor any partner proprietor member

principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

NONE

Signature

So /4a Me kzt
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NOTARY PUBLIC STATE CF NEWYC
QUALIFIED IN QUEENS COIM1Y

LA NO 011106103144

iV1 AY COMMISION EXPIRESDEC 152011

Notary Public
c2b 1I

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Operations

Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control requirements under rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-1 and the Computation for Determination of the reserve requirements Under Exhibit

of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

An Oath or Affinnation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit

Independent Auditors Report on Internal Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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LERNER SIPKIN
CER.TIFIED PUBliC ACCOUNTANTS LLP

132 Nassau Street New York NY 10038 ftl 212.571.0064 Fax 212.571.0074

E-mail LS@lernerslpkln.com

INDEPENDENT AUDITORS REPORT

Metcircle Securities LLC
103 East 84th Street Suite 5B

New York N.Y 10028

We have audited the accompanying statement of financial condition of Metcircie Securities LLC

as of December 31 2010 This financial statement is the responsibility of the Companys

management Our responsibility is to express an opinion on the statement of financial condition

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statement of financial condition is free of material

misstatement An audit includes examining on test basis evidence supporting the amounts and

disclosures in the statement of financial condition An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating

the overall statement of financial condition presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of Metcircie Securities LLC as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of America

Lerner Sipkin CPAs LLP

Certified Public Accountants NY

New York NY
February 16 2011



Metcircie Securities LLC
For the year ended December 31 2010

Statement of Financial Condition

Assets

Cash and cash equivalents 10691

Fixed assets net of accumulated depreciation of $1612 537

Other assets 2749

Total Assets 13977

Liabilities and Members Equity

Other liabilities 177

Members Capital 13800

Total Liabilities and Members Capital 13977

See notes to financial statements



Metcircie Securities LLC
Notes to Financial Statements

December 31 2010

Note 1- Nature of Business

Metcircle Securities LLC The Company Limited Liability Company is

broker/dealer registered with the Securities and Exchange Commission and member

of the Financial Industry Regulatory Authority The Company earns consulting and

advisory fees from providing investment banking services through its participation in

private placement offerings and providing merger and acquisition financial advisory and

general corporate consulting services to companies

Note 2- Summary of Significant Accounting Policies

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the private

placement offering and advisory fees over the life of the underlying agreement at the

time work is performed and services are rendered

Cash and Cash Equivalents

The Company considers money market funds to be cash The Company has not

experienced any losses in such accounts and does not believe it is exposed to any

significant credit risk on cash and cash equivalents For money market funds no

insurance is provided

Income Taxes

Income taxes are not payable by nor provided for the Company since the Company is

Single Member Limited Liability Company which is treated as disregarded entity for

tax purposes At December 31 2010 management has determined that the Company

had no uncertain tax positions that would require financial statement recognition The

Companys member is no longer subject to income tax audits relating to the Company
for periods prior to 2007

Use of Estimates

Management uses estimates and assumptions in preparing financial statements Those

estimates and assumptions affect the reported amounts of assets and liabilities and the

reported amounts of revenues and expenses

Note 3- Net capital requirement

The Company is subject to the Securities and Exchange Commissions Net Capital Rule

Rule 15c3-1 which requires the maintenance of minimum net capital and requires

that the ratio of aggregate indebtedness to net capital both as defined shall not exceed

1500% At December 31 2010 the Companys net capital of $10514 was $5514 in

excess of its required net capital of $5000



Metcircie Securities LLC
Notes to Financial Statements

December 31 2010

Note 4- Exemption from Rule 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuant to the exemptive provision

under sub-paragraph k2i and therefore is not required to maintain Special Reserve

Bank Account for the Exclusive Benefit of Customers

Note 5- Subsequent events

The Company has evaluated subsequent events through February 16 2011 and believes

that there are no subsequent events requiring further disclosure


